
Key Investor Information
This document provides you with key investor information about this fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this fund. You are
advised to read it so you can make an informed decision about whether to invest.

FTF Martin Currie UK Mid Cap Fund
Class W (acc) • ISIN GB00B7BXT545 • A sub-fund of Franklin Templeton Funds
The management company is Franklin Templeton Fund Management Limited.

Objectives and Investment Policy
The Fund aims to grow in value by more than the FTSE 250 (ex-Investment
Trusts) Index, from a combination of income and investment growth over a
three to five-year period after all fees and costs are deducted.

There is no guarantee that the Fund will achieve its objective over this or any
other time period. Capital invested is at risk and you may get back less than
you paid in.

The Fund invests at least two thirds (but typically significantly more) in the
shares of medium-sized companies that are constituents of the FTSE 250
(ex-Investment Trusts) Index and that are incorporated/domiciled in the UK
or which have significant business operations in the UK. This will typically be
around 30–50 companies.

The Investment Manager tries to further reduce risk by making sure no
single company share dominates the Fund's investments. Normally the
Investment Manager tries to keep shareholdings in any individual company
between 1.5% and 5% of the Fund's total value.

The Investment Manager does not intend to invest in every company in the
FTSE 250 (ex-Investment Trusts) Index and, while the Investment Manager
has the freedom to invest up to 10% of the Fund's assets outside of it, this is
rare and typically has been because of changes to an index composition.

Any proportion of the Fund can be invested into specific industry sectors, but
the Investment Manager seeks to avoid any unintentional emphasis on a
sector in a way that could increase the level of risk.

Very occasionally and to a much lesser extent, the Fund may also invest in
debt securities or bonds (debt obligations that pay interest) issued by
governments, government-related, supranational organisations or
corporations or convertibles, a type of corporate bond that can be
exchanged for shares in the same organisation.

The Fund may also invest a proportion of its portfolio in other types of
transferable securities, cash and cash equivalents, money market
instruments, and other collective investment schemes.

The Fund can use derivatives for efficient portfolio management (managing
the fund in a way that is designed to reduce risk or cost and/or generate
extra income or growth). However, the Fund can introduce more speculative
use of derivatives in the future on 60 days' notice to investors. Derivatives
are financial contracts whose value is linked to the price of another asset (e.
g. indices, interest rates, share prices or currencies).

In selecting investments, the Investment Manager also assesses
environmental, social and governance (“ESG”) factors that could impact the
ability of an issuer to generate future sustainable returns. These may include

shareholder rights, accounting standards, remuneration, board structure,
labour relations, supply chain, data protection, pollution/hazardous waste
policies, water usage and climate change policies.

This ESG assessment is quantitative and qualitative, using the Investment
Manager's proprietary ESG rating system, and its direct research and
engagement process. The proprietary ESG assessment captures forward
looking analysis. Investments are assigned a risk rating based on the
Investment Manager's assessment of ESG factors. Investments are
assigned a score of 1 to 5 in respect of each of governance and
sustainability (meaning environmental and social factors), with 5 denoting
high risk. Investments with a governance or sustainability risk rating of 4 or
above will not be selected for the portfolio. The Investment Manager's
assessment of a company's ESG characteristics may impact the Investment
Manager's view of that company's financial valuation and attractiveness.
Where the Investment Manager identifies areas that do not meet
expectations of best practice on material governance or sustainability issues,
the Investment Manager will engage with companies to encourage
improvement.

The Fund will not invest in:
• Companies which generate revenue from the production or distribution of
controversial weapons (i.e. antipersonnel mines, biological and chemical
weaponry and cluster munitions).
• Companies assessed as 'fail' under the UN Global Compact.

You may request the sale of your shares in the Fund on any UK business
day.

The income received from the Fund's investments is accumulated and
included in the value of the shares.

For further information on the Objectives and Investment Policy of the Fund,
please refer to the “Investment Objectives and Policies of the Funds” section
of the current prospectus of Franklin Templeton Funds.

Terms to Understand

FTSE 250 (ex-Investment Trusts) Index: this index comprises medium
sized companies, excluding investment companies, listed on the London
Stock Exchange. The Index is used to assess the change in value of the
securities which comprise it.

Shares of companies (equities): securities that represent an ownership
stake in a company.

Transferable securities: investments such as shares or debt that can be
bought and sold between investors.

Risk and Reward Profile

1 2 3 4 5 6 7

Lower risk Higher risk
Potentially lower rewards Potentially higher rewards

What does this indicator mean and what are its limits?

This indicator is designed to provide you with a measure of the price
movement of this share class based on historical behavior.

Historical data may not be a reliable indication of the future risk profile of the
Fund. The category shown is not guaranteed to remain unchanged and may
shift over time.

The lowest category does not mean risk free.

Why is the Fund in this specific category?

The Fund invests mainly in equity securities of mid-sized UK companies that
are included in the FTSE 250 (ex-Investment Trusts) Index. Such securities
have historically been subject to price movements, sometimes to a greater
extent than securities of large UK companies, due to company-specific

factors or movements in the UK equity markets generally. As a result, the
performance of the Fund can fluctuate significantly over relatively short time
periods.

Risks materially relevant not adequately captured by the indicator:

Concentration risk: the risk that arises when a fund invests in relatively few
holdings, few sectors or a restricted geographic area. Performance may be
more volatile than a fund with a greater number of securities.

Equity risk: prices of equities may be affected by factors such as economic,
political, market, and issuer-specific changes. Such changes may adversely
affect the value of the equities regardless of company-specific performance.

Investment in smaller company shares: the fund buys shares in smaller
companies. It may be difficult to sell these shares, in which case the fund
may not be able to minimise a loss on such shares.

Liquidity risk: the risk that arises when adverse market conditions affect the
ability to sell assets when necessary. Such risk may be triggered by (but not
limited to) unexpected events such as environmental disasters or
pandemics. Reduced liquidity may have a negative impact on the price of the
assets.

For a full discussion of all the risks applicable to this Fund, please refer to
the “Risk Factors” section of the current prospectus of Franklin Templeton
Funds.
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FTF Martin Currie UK Mid Cap Fund

Charges
The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

One-off charges taken before or after you invest
Entry charge Not applicable*

Exit charge Not applicable
This is the maximum that might be taken out of your money before it is
invested.
Charges taken from the Fund over a year
Ongoing charges 0.82%

Charges taken from the Fund under certain specific conditions
Performance fee Not applicable

*This share class is only available through certain financial advisers which
may apply their own charges. You may find more information about charges
from your financial adviser.

The ongoing charges are based on the expenses for the year ending 31
December 2022. This figure may vary from year to year.

For detailed information about charges, please refer to the “Fees and
Charges” section of the current prospectus of Franklin Templeton Funds.

Past Performance

FTSE 250 (ex-Investment Trusts) Index
FTF Martin Currie UK Mid Cap Fund Class W (acc)

2 Past performance is not a guide to future performance.

2 The past performance shown here includes all the ongoing charges.

2 Past performance is calculated in GBP.

2 The Fund was launched in 2011 and the present share class on
31/05/2012.

2 The FTSE 250 (ex-Investment Trusts) Index is the Fund's performance
target and constrains the Fund's investment universe. It is widely available
and reflects the performance of medium-sized companies.

Practical Information
2 The Depositary of Franklin Templeton Funds is The Bank of New York

Mellon (International) Limited.

2 You can obtain further information about the Fund, copies of its prospectus
and the latest annual and semi-annual reports of Franklin Templeton
Funds from the website www.franklintempleton.co.uk or free of charge
from Franklin Templeton Fund Management Limited, Cannon Place, 78
Cannon Street, London EC4N 6HL or your financial adviser. These
documents are each available in English.

2 The latest prices and other practical information on the Fund (including
information about the other share classes of the Fund) are available from
Franklin Templeton Fund Management Limited, Cannon Place, 78 Cannon
Street, London EC4N 6HL or www.franklintempleton.co.uk.

2 Please note that the United Kingdom taxation regime may have an impact
on your personal tax position. Please consult your financial or tax adviser
before deciding to invest.

2 Franklin Templeton Fund Management Limited may be held liable solely
on the basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts of the
prospectus of the Fund.

2 The present Fund is a sub-fund of Franklin Templeton Funds. The
prospectus and the annual and semi-annual reports refer to all sub-funds
of Franklin Templeton Funds. All sub-funds of Franklin Templeton Funds
have segregated assets and liabilities. As a result, each sub-fund is
operated independently from each other.

2 You may exchange your shares in the Fund for shares in another sub-fund
of Franklin Templeton Funds as further described in the prospectus.

2 The details of the up-to-date remuneration policy, including, but not limited
to, a description of how remuneration and benefits are calculated, the
identity of persons responsible for awarding the remuneration and benefits
including the composition of the remuneration committee, are available at
www.franklintempleton.co.uk and a paper copy can be obtained free of
charge.

This Fund is authorised in the United Kingdom and is regulated by the Financial Conduct Authority. Franklin Templeton Fund Management Limited is authorised
in the United Kingdom and is regulated by the Financial Conduct Authority.
This key investor information is accurate as at 21/02/2023.
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Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are
advised to read it so you can make an informed decision about whether to invest.

Invesco UK Opportunities Fund (UK) (the “Fund”)
A fund of Invesco UK Investment Series (the “Company”)
Y Accumulation share class (ISIN: GB00BJ04KP99) (the “Share Class”)
The Fund is managed by Invesco Fund Managers Limited, part of the Invesco Group.

- The objective of the Fund is to achieve long-term (5 years plus) capital growth.
- The Fund invests at least 80% of its assets in shares of companies incorporated, domiciled or carrying out the main part of their economic activity

in the UK.
- The Fund may use derivatives (complex instruments) to manage the Fund more efficiently, with the aim of reducing risk, reducing costs and/or

generating additional capital or income.
- The Fund has an active investment approach based on stock selection driven by the fund manager’s assessment of valuation. The Fund is not

constrained by a benchmark and has a flexible approach with no inbuilt bias to sector or company size, investing in what the fund manager
believes are the best opportunities, in a typically concentrated portfolio of 35-45 stocks.

- The reference to (UK) in the Fund's name only relates to the Fund’s domicile and is unrelated to the Fund’s objective and investment policy.
- You can buy, sell and switch shares in the Fund on any Dealing Day (as defined in the Prospectus).
- Any income from your investment will be reinvested.
- Recommendation: The Fund may not be appropriate if you plan to withdraw your money within 5 years.

Objectives and Investment Policy

n The Share Class is in risk category 6 due to the rises and falls of
its price or simulated data in the past.

n As the Share Class' risk category has been calculated using
historical data, it may not be a reliable indication of the Share
Class' future risk profile.

n The risk category may change in the future and is not
guaranteed.

n The lowest category does not mean a risk free investment.

n The value of investments and any income will fluctuate (this may partly be
the result of exchange rate fluctuations) and you may not get back the full
amount invested. Over time, inflation may erode the value of investments.

n As the Fund typically has a concentrated number of holdings, it may carry a
higher degree of risk than a fund which invests in a broader range of
holdings or takes smaller positions in a relatively large number of holdings.

n The Fund may use derivatives (complex instruments) in an attempt to
reduce the overall risk of its investments, reduce the costs of investing
and/or generate additional capital or income, although this may not be
achieved. The use of such complex instruments may result in greater
fluctuations of the value of the Fund. The Manager, however, will ensure
that the use of derivatives within the Fund does not materially alter the
overall risk profile of the Fund.

n A more detailed description of risk factors that apply to this Fund is set out
in Section 29 of the Prospectus.

1 2 3 4 5 6 76

Lower Risk Higher Risk

Typically lower rewards Typically higher rewards

Other RisksRisk and Reward Profile



The charges you pay are used to pay the costs of running the Fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.

- The ongoing charge figure reflects the fund management fee, a fixed fee.
The figure excludes indirect ongoing costs and portfolio transaction costs.

- - For a full breakdown of the fund’s charges please see the Costs and
Charges document on our website: www.invesco.com/uk/icvc-charges

Charges

One-off charges taken before or after you invest
Entry charge None
Exit charge None
Any charges shown above are the maximum that might be
taken out of your money before it is invested.
Charges taken from the Share Class over a year
Ongoing charge 0.86%

Charges taken from the Share Class under certain specific
conditions
Performance fee None

- Fund launch date: 12 June 1987.
- Share Class launch date: 01 April 2014.
- The base currency of the Fund is Sterling.
- Performance figures are calculated in Sterling.
- Performance figures are calculated inclusive of reinvested income and net

of the ongoing charge and portfolio transaction costs.
- Past performance is not a guide to future returns.

Past Performance

% growth
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Share Class 0.7 15.4 11.6 -13.3 17.2 -7.6 27.1 10.4

- Depositary: Citibank UK Limited
- The UK tax regime may have an impact on your personal tax position.
- Invesco Fund Managers Limited may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate

or inconsistent with the relevant parts of the Prospectus.
- The Company is structured by having different funds. The assets and liabilities of each fund are segregated by UK Law. As a consequence the

assets of the Fund will not be available to meet the liabilities of another fund within the Company.
- You are entitled to switch from this Fund to another fund within the Invesco ICVC fund range on request.
- More share classes are available for this Fund. You can find more information on our website.
- You can check the latest price for this Share Class on our website.
- Information on our remuneration policy is available on our website and can be obtained, free of charge, upon request.
- Further details can be found in the Prospectus and the Annual and Interim Reports, which can be obtained in English, free of charge, from

www.invesco.co.uk or by calling us on 0800 085 8677.

Practical Information

This Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
Invesco Fund Managers Limited is authorised in the United Kingdom and regulated by the Financial Conduct Authority.
This Key Investor Information is accurate as at 31 January 2023.
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Key Information Document

What is this product?

Type

The Fund is a sub-fund of the Company, a UCITS authorised by the 
Central Bank, and this KID describes the share class above and the 
Fund.

Term

The Fund has no fixed maturity date, however it may be terminated in 
certain circumstances described in the Prospectus, including if the Net 
Asset Value ("NAV") of the Fund falls below US$50 million. This share 
class may be terminated where its NAV falls below US$10 million.

Objectives

Investment Objective

The Fund aims to provide investors with income and capital growth over 
a medium to long-term period by investing predominantly in bonds 
issued by companies and governments worldwide.

Investment Policy

To achieve this, the Investment Manager evaluates the expected risk and 
return of each individual issuer in the Portfolio. Metrics such as yield, or 
yield spread to government bonds with a similar maturity date will be 
analysed to assess expected returns. The investment philosophy is to 
buy securities in which the expected returns overstate the risks, 
benefitting from income and capital appreciation either by holding the 
security to redemption or through selling the security at a higher price 
when the implied risk of default as determined by the market is equal to 
the Investment Manager's assessment of the risk.
 
The Fund typically aims to create returns through a long exposure. 
However, it may apply a 'long-short strategy' whereby, in addition to 
buying and holding assets, it may use derivatives (ie instruments whose 
prices are dependent on one or more underlying asset ('FDI') to take 
'short' positions whereby the Fund may make money in respect of 
issuers whose securities the Fund believes to be overvalued or expects 
to fall in value.
 
The Fund will invest at least 80% of its Net Asset Value in fixed and 
floating rate government, corporate or securitised bonds denominated in 
USD (or in other currencies and hedged back to USD) issued by 
governments, government agencies, supra-national and corporate 
issuers worldwide listed or traded on markets globally. The Fund will 
invest across the full range of capital structures from senior secured to 
subordinated bonds (senior securities holders will always be first to 
receive a payout from a company's holdings in the event of default 
whereas subordinate status means they only are paid out after senior 
bonds).
 
The Fund may also invest in a number of other assets including 
currencies, money market instruments, mortgage backed securities, 
asset backed securities (including collateralised loan obligations and 
collateralised mortgage obligations), equities and other fixed income 
investments, eligible collective investment schemes and other liquid 
assets. The Fund may also invest in bonds that are convertible from debt 
to equity upon the occurrence of a trigger event (CoCos).
 

The Fund's investments will not be limited by geographical sector. The 
Fund may invest in emerging markets and such investment is not 
expected to exceed 40% of its Net Asset Value. There is no limit to the 
extent the Fund may gain exposure to non-investment grade securities.
 
The Fund may actively use FDI to achieve its investment objective, for 
efficient portfolio management purposes and for hedging against 
anticipated movements in a market or security, or where it is more 
economically effective than directly holding the underlying asset.
 
The Fund may increase its holdings of cash and other liquid assets in 
times of exceptional market circumstances or where it is of the opinion 
that there are insufficient investment opportunities.
 
The Fund is actively managed and no benchmark is used as a universe 
for the selection of investments or for performance comparison 
purposes.
 
The Fund's reference currency is USD.

Share Class Policy:

Any income earned on investments will be added to the value of 
investors' shares.

This share class is denominated in GBP. The Fund will use FDI to the 
extent reasonably possible with the aim of protecting investors against 
USD / GBP currency fluctuations.

Processing of subscription and redemption orders

Investors can buy and sell their shares on each Dealing Day of the Fund.

Intended retail Investor

This Fund is suitable for all types of retail investors that can accept a risk 
of investment losses of up to but not more than the amount originally 
invested. Potential investors need not have prior financial markets 
experience or knowledge to invest in this fund, although potential 
investors may wish to seek independent financial advice prior to investing 
in the Fund if unsure. Potential investors should be able to hold this 
investment for at least 3 years and should ensure that they are happy to 
accept the risk level indicated by the provided SRI measure.

Depositary

The Depositary of the Company is The Bank of New York Mellon SA/NV, 
Dublin Branch.

Further Information

Additional information related to the Fund is located in the Prospectus 
which is produced in an official language of the jurisdictions in which the 
Fund is registered for public sale. The Prospectus is available together 
with the most recent financial statements, information on other share 
classes and the latest share prices free of charge at https:// 
www.man.com/. The periodic reports are prepared in respect of the 
Company. The Company is established as an umbrella fund with 
segregated liability between sub-funds under Irish law. The shares may 
be exchanged for shares in another sub-fund in accordance with the 
Prospectus.

Purpose

This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help 
you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product

Man GLG Dynamic Income Class I H GBP Shares
(ISIN:IE000RA2ZI45) Man GLG Dynamic Income (the 'Fund') is a sub-fund of Man Funds plc (the 'Company').

PRIIPs Manufacturer: Man Asset Management (Ireland) Limited

Website: https://www.man.com/

Call 0207 144 2100 for more information

The Central Bank of Ireland is responsible for supervising Man Asset Management (Ireland) Limited in relation to this Key Information Document. This 
PRIIP is authorised in Ireland. Man Asset Management (Ireland) Limited, which is part of Man Group, is authorised in Ireland and regulated by the Central 
Bank of Ireland.

Date of Production of the KID: 09/08/2023



What are the risks and what could I get in return?

Risk Indicator

1 2 3 4 5 6 7

Lower risk Higher risk

The risk indicator assumes you keep the product for 3 
years.

The actual risk can vary significantly if you cash in at an early stage and 
you may get back less.

The summary risk indicator is a guide to the level of risk of this product 
compared to other products. It shows how likely it is that the product will 

lose money because of movements in the markets or because we are 
not able to pay you.

We have classified this product as 2 out of 7, which is a low risk class.

This rates the potential losses from future performance at a low level, and 
poor market conditions are very unlikely to impact the capacity of the 
Fund to pay you.

Be aware of currency risk. You will receive payments in a 

different currency, so the final return you will get depend on the 

exchange rate between the two currencies. This risk is not 

considered in the indicator shown above.

For other risks materially relevant to the Fund which are not taken into 
account in the summary risk indicator, please read the Fund's Annual 
Report or Prospectus available at https://www.man.com/documents.

This product does not include any protection from future market 
performance so you could lose some or all of your investment.

The stress scenario shows what you might get back in extreme market 
circumstances.

Unfavourable scenario: This type of scenario occurred for an investment 
using a suitable benchmark between December 2013 and December 
2016.

Moderate scenario: This type of scenario occurred for an investment 
using a suitable benchmark between March 2016 and March 2019.

Favourable scenario: This type of scenario occurred for an investment 
using a suitable benchmark between May 2020 and May 2023.

Performance Scenarios

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The figures do not 
take into account your personal tax situation, which may also affect how much you get back.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately 
predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the product and the 
suitable benchmark over the last 10 years. Markets could develop very differently in the future.

Recommended holding period: 3 years

Example Investment: £10000

If you exit after 1 

year

If you exit after 3 

years

Scenarios

Minimum You could lose some or all of your investment.

Stress

What you might get back after costs £7170 £7850

Average return each year -28.35% -7.74%

Unfavourable

What you might get back after costs £8850 £8430

Average return each year -11.52% -5.54%

Moderate

What you might get back after costs £9750 £10030

Average return each year -2.46% 0.10%

Favourable

What you might get back after costs £12590 £12260

Average return each year 25.94% 7.01%

What happens if Man Asset Management (Ireland) Limited is unable to pay out?

The assets of the Fund are held in safekeeping by its depositary. In the event of the insolvency of the PRIIPs Manufacturer, the Fund's assets in the 
safekeeping of the Depositary will not be affected. However, in the event of the Depositary's insolvency, or someone acting on its behalf, the Fund may 
suffer a financial loss. However, this risk is mitigated to a certain extent by the fact the Depositary is required by law and regulation to segregate its own 
assets from the assets of the Fund. The Depositary will also be liable to the Fund and the investors for any loss arising from, among other things, its 
negligence, fraud or intentional failure properly to fulfil its obligations (subject to certain limitations). If the Fund is not able to pay out what you are owed, 
you are not covered by any investor compensation or guarantee scheme and you may face financial loss. There is no compensation or guarantee scheme 
protecting you from a default of the Fund's depositary.

What are the costs?

The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and 
how they affect your investment.

Costs over Time

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 
long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and 
different possible investment periods.

We have assumed:
 



- In the first year you would get back the amount that you invested (0 % annual return). For the other holding periods we have assumed the product 
performs as shown in the moderate scenario
 
- GBP 10 000,00

If you exit after 1 year If you exit after 3 years

Total costs £172 £527

Annual cost impact (*) 1.7% 1.7% each year

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding 
period your average return per year is projected to be 1,8% before costs and 0,1% after costs.

We may share part of the costs with the person selling you the product to cover the services they provide to you. They will inform you of the amount.

Composition of Costs

One-off costs upon entry or exit
If you exit after 1 

year

Entry costs We do not charge an entry fee. £0

Exit costs
We do not charge an exit fee for this product, but the person selling you the product may 
do so.

£0

Ongoing costs taken each year

Management fees and other 
administrative or operating 
costs

0,8% of the value of your investment per year. This is an estimate based on actual costs 
over the last year.

£81

Transaction costs
0,9% of the value of your investment per year. This is an estimate of the costs incurred 
when we buy and sell the underlying investments for the product. The actual amount will 
vary depending on how much we buy and sell.

£92

Incidental costs taken under specific conditions

Performance fees (and carried 
interest)

There is no performance fee for this product. £0

How long should I hold it and can I take money out early?

Recommended holding period: 3 years

This product has no required minimum holding period but is designed for long-term investment; you should have an investment horizon of at least 3 
years. You may buy or sell shares in the product, without penalty, on any normal business day by submitting a subscription or redemption request in the 
manner set out in the Prospectus. Please contact your broker, financial adviser or distributor for information on any costs and charges relating to the sale 
of the shares. If you cash in at an early stage this will increase the risk of lower investment returns or a loss.

How can I complain?

If you have a complaint about the Fund or the conduct of the Manager or the person or entity advising on, or selling the Fund, you should in the first 
instance contact Man at Man Asset Management (Ireland) Limited, 70 Sir John Rogerson's Quay, Dublin 2, Ireland.
 
- via email at salesoperations@man.com
 
- Contact Man Group plc. on 0207 144 2100

Other relevant information

You can find information related to the product past performance up to the last 10 years and to previous performance scenario calculations at https:// 
www.man.com/documents/

Details of the up-to-date Remuneration Policy, including a description of how remuneration and benefits are calculated, the identity of persons responsible 
for awarding the remuneration and benefits are available at https://www.man.com/documents/download/HEh5T-gHJoH-H2z1z-tg4RW. A paper copy of 
same may be obtained, free of charge, at the registered office of the Manager.
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Key Investor Information 
This document provides you with key investor information about this fund. It is not marketing material. The 
information is required by law to help you understand the nature and the risks of investing in this fund. You are 
advised to read it so you can make an informed decision about whether to invest.  
 

VT TEVIOT UK SMALLER COMPANIES FUND (the "Fund") 
a sub-fund of VT Teviot Funds ICVC (the "Company") 
Sterling Class NET Income Shares (ISIN: GB00BF6X2231) 
Sterling Class NET Accumulation Shares (ISIN: GB00BF6X2124) 
Sterling Class Gross Income Shares (ISIN: GB00BF6X2454) 
Sterling Class Gross Accumulation Shares (ISIN: GB00BF6X2348) 
The authorised corporate director of the Fund is Valu-Trac Investment Management Limited 
 

Objectives and Investment Policy  
The investment objective of the VT Teviot UK Smaller 
Companies Fund is to achieve a total return (of growth 
and income, after fees) greater than the Benchmark 
Index over the long term.  The Benchmark Index is the 
Numis Smaller Companies Index (including AIM but 
excluding investment companies). 

The Fund will seek to achieve its investment objective by 
investing in a diversified portfolio of companies which 
shall primarily consist of small UK quoted companies. 
Small companies are those having a market 
capitalisation, at the time of purchase, equal to or lower 
than the largest company in the Numis Smaller 
Companies Index (including AIM but excluding 
investment companies).   

The Manager actively manages the portfolio in order to 
achieve the objective and will not be restricted in respect 
of investments by industrial sectors.   

In addition to equities, the asset classes in which the 
Fund may invest includes transferable securities, units in 
collective investment schemes, money-market 
instruments, cash and near cash and deposits.   

The Fund will not invest in any immovable property or 
tangible movable property. 

The Fund may hold derivatives for efficient portfolio 
management purposes. It is not intended that the use of 
derivatives for efficient portfolio management purposes 
will increase the risk profile of the Sub-Fund. 

The Fund’s base currency is Pounds Sterling.  

If you hold income shares any income from the Fund 
may be paid out to you. 

If you hold accumulation shares, any income from the 
Fund will be re-invested to grow the value of your 
investment.  

You can buy and sell shares on any business day. 

As indicated above, the Fund aims to achieve a total 
return over the longer term.  Nevertheless capital is in 
fact at risk and there is no guarantee that a total return 
will be achieved over that specific, or any, time period. 

For full investment objectives and policy details, please 
refer to the Prospectus. 

Risk and Reward Profile 
The Risk and Reward Indicator table demonstrates 
where the Fund ranks in terms of its potential risk and 
reward. The higher the rank the greater the potential 
reward but the greater the risk of losing money. It is 
based on past data, may change over time and may not 
be a reliable indication of the future risk profile of the 
Fund. The shaded area of the table below shows where 
the Fund ranks in terms of its potential risk and reward 
based on historical data. 

 
Lower risk  
                            
Typically lower rewards  

Higher risk 
                     

Typically higher rewards 
 

1 2 3 4 5 6 7 

       
The risk category shown is not guaranteed and may 
change over time. The lowest category does not mean 
"risk free". 
 
The Fund is ranked 6 because monthly historical 
performance data indicates that significant rises and falls 
in market prices would have occurred historically. 
 
The following risks are material in addition to the risks 
captured by the indicator above: 

• Smaller UK companies tend to be more volatile and 
more illiquid than their larger counterparts.  In 
addition, smaller companies which are traded on 
AIM with lower corporate governance 
requirements than the London Stock Exchange 
main market will be subject to lower disclosure 
requirements.   

• UK smaller companies may be more subject to the 
economic environment in the UK and less 
diversified. 

• Smaller companies may find it more difficult to find 
attractive alternative sources of funding. 

• Funds investing in smaller companies invest in 
transferable securities which may be less liquid 
than the securities of larger companies. 

• Securities in smaller companies may possess greater 
potential for capital appreciation, but also involve 
risks, such as limited product lines, markets and 
financial or managerial resources. 

• Benchmark: It is possible that the Sub-fund may 
outperform its benchmark but on an absolute basis 
lose money.  It is possible that the Sub-fund may 
not match or exceed its benchmark.   

• Concentration: The Fund will not be managed on a 
concentrated basis but may invest in a relatively 
narrow range of stocks and so may be more volatile 
than more broadly diversified equity funds. 

• All the risks currently identified as being applicable 
to the Fund are set out in the "Risk Factors" section 
of the prospectus which may be obtained from the 
address in 'Practical Information' overleaf. 
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Charges 
The charges you pay are used to pay the costs of running 
the Fund, including marketing and distributing costs. 
These charges reduce the potential growth of your 
investment. 

The ongoing charges figure is based on expenses and the 
net asset value as at 30 December 2022. This figure may 
vary from year to year. The Fund’s annual report for 
each financial year will include detail on the exact 
charges made. 

* To cover the dealing costs of the underlying 
investments a dilution levy is applied to all investor 
transactions. This variable fee is to mitigate the dilutive 
effect of shareholder transactions on the existing 
shareholders of the Fund and the Fund’s Net Asset 
Value; as such it is paid into the fund. The actual rate is 
reviewed monthly and the authorised corporate director 
retains discretion to charge up to 2.5% on all purchases 
and redemptions of shares. The rate may be reduced in 
the event of offsetting transactions on the same day. 

For more information about charges, please see section 
5 and Appendix I of the Fund's prospectus, which is 
available at www.valu-trac.com. 
 

One-off charges taken before or after you invest 

Entry charge 0.00%* 

Exit charge 0.00%* 

This is the maximum that might be taken out of your 
money before it is invested or before the proceeds of 
your investment are paid out. In some cases you may 
pay less and you should speak to your financial 
adviser about this. 

Charges taken from the fund over a year 

Ongoing Charges Figure 0.86% 

 

Charges taken from the fund under certain specific 
conditions 

Performance fee None 
 

 

Past Performance 
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Past performance is not a guide to future performance. 
 
The past performance in the chart shown opposite is 
inclusive of tax and charges, but excludes the entry 
charge that may be paid on the purchase of an 
investment. 
 
The Fund launched on 29 August 2017.  
 
Performance is calculated in Pounds Sterling.  
 

Practical Information 
The depositary for the Fund is NatWest Trustee and Depositary Services Limited. 

You can obtain further information about the Fund, copies of the prospectus, annual reports and accounts and half-
yearly reports and accounts in English, free of charge, from Valu-Trac Investment Management Limited, Level 13 
Broadgate Tower, 20 Primrose Street, London EC2A 2EW. 

The Fund's latest published price and other information is available at www.valu-trac.com and can also be obtained 
during normal business hours in London by calling 01343 880 344. 
 
The Fund is a sub-fund of the Company. The Prospectus and annual or half yearly reports and accounts contain 
information about the Company and all of its sub-funds. 
 
Each of the sub-funds of the Company is segregated by law. This means that the assets of this Fund may not be used 
to pay the liabilities of other sub-funds of the Company. 
 
Shares in other classes may be available. Details are set out in the Prospectus. It may be possible to switch your 
investment at any time for shares in other classes within the Fund or for shares in a class within a different sub-fund. 
For further information on switching please contact Valu-Trac Investment Management Limited by calling 
01343 880 344. 
 
United Kingdom tax legislation may have an impact upon your own personal tax position. You are advised to seek 
professional advice on the tax treatment of your investment in the Fund. 
 
Details of the up to date remuneration policy of Valu-Trac Investment Management Limited which includes a 
description of how remuneration and benefits are calculated and the identities of the persons responsible for 
awarding remuneration and benefits, is available at www.valu-trac.com and a paper copy is available free of charge 
upon request. 
 
Valu-Trac Investment Management Limited may be held liable solely on the basis of any statement contained in this 
document that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus for the Fund.  
 
The Fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority. Valu-Trac 
Investment Management Limited is authorised in the United Kingdom and regulated by the Financial Conduct 
Authority.  This key investor information is accurate as at 30/12/2022. 



 

  

 
This key investor information is accurate as at 09/10/2023. 

Key Investor Information 

This document provides you with the key investor information about this fund. It is not marketing material. The  information 
is required by law to help you understand the nature and the risks of investing in this fund. You are advised to read it so 
you can make an informed decision about whether to invest. 

 

WS Lightman European Fund (the "fund"), Class I Accumulation, 
a fund within WS Lightman Investment Funds (the “Company”) (ISIN: 
GB00BGPFJM62) 

Waystone Management (UK) Limited is the Authorised Corporate Director of the Fund 
 

Objective and investment policy 
 

Objective 
To provide long term (in excess of 5 years) capital growth. 
 

Investment Policy 
To be at least 80% invested in the shares of companies domiciled, incorporated or listed in Europe (excluding the UK) or who receive a significant portion of their 
revenues from Europe (excluding the UK). 

The fund may also invest in shares of UK companies, non-European companies, unlisted companies (meaning you cannot buy and sell the shares on a stock exchange) 
and  cash. The Investment Manager invests in companies which in their opinion are undervalued but have strong potential to increase in value. Not more than 5% will 
be invested in UK Companies.  UK Companies are those companies that are domiciled, incorporated or listed in the UK, or who receive a significant portion of their 
revenues from the UK. 

Investments in collective investment schemes will be limited to 10%. 

 

Essential features of the fund: 
 

 The fund will have approximately 40 to 50 holdings. 
 The fund can invest in other funds (including those managed by the Manager 

and its affiliates). 
 The fund has the discretion to invest without the need to adhere to a particular 

benchmark. 
 Other than as noted in the Investment Policy, the fund has no specific targets 

in relation to markets, asset classes or geographical sectors. 

 

 
 You can buy and sell shares in the fund on each working day. 
 Income from the fund will be added to the value of your investment. 
 Derivatives and forward currency contracts may be used to manage the risk 

profile of the fund, reduce costs or generate additional capital or income. 
 Recommendation: This fund may not be appropriate for investors who plan to 

withdraw their money within 5 years. 

Risk and reward profile 
 
 

Typically lower rewards Typically higher rewards 

 

Lower risk Higher risk 
 

 

1 2 3 4 5 6 7 
 

 This indicator shows how much a fund has risen and fallen in the past, and 
therefore how much a fund's returns have varied. It is a measure of the fund's 
volatility. The higher a fund's past volatility. As the fund has less than 5 years 
price history, this calculation incorporates the volatility of an appropriate 
benchmark index. The higher the number on the scale and the greater the 
risk that investors in that fund may have made losses as well as gains. The 
lowest number on the scale does not mean that a fund is risk free. 

 The fund has been classed as 6 because its volatility has been measured as 
above average to high. 

 This indicator is based on historical data and may not be a reliable indication 
of the future risk profile of this fund. 

 The risk and reward profile shown is not guaranteed to remain the same and 
may shift over time. 

 Currency Risk: As the fund invests in overseas securities, movements in 
exchange rates may, when not hedged, cause the value of your investment 
to increase or decrease 

 Counterparty Risk: As the fund may enter into derivative agreements there is 
a risk that other parties may fail to meet their obligations. This may lead to 
delays in receiving amounts due to the fund, receiving less than is due or 
receiving nothing. 

 Unlisted Securities: The fund may invest in unlisted securities which are more 
difficult to buy or sell, sometimes significantly harder, when compared to larger 
more established securities and more difficult to value which may cause 
larger short term swings (both up and down) in the value of the fund. 

 Concentration Risk: The fund may hold a small number of investments and/or 
invest in stocks with a particular industry, sector or geographical focus. The 
value of the fund may therefore be subject to large swings (both up and 
down). 

 The value of investments, and the income from them, will fluctuate. This will 
cause the fund price to fall as well as rise and you may not get back what you 
originally invested. 

 For more information about the fund’s risks please see the Risk Factors 
section of the prospectus which is available at www.waystone.com. 

  



 

 

  

Charges for this fund 

 

The charges you pay are used to pay the costs of running the fund. These charges reduce the potential growth of your investment. 
 

 

One-off charges taken before or after you invest 

Entry Charge None 

Exit Charge None 

Charges taken from the fund over the year 

Ongoing Charges 0.60%   

Charges taken from the fund under certain specific conditions 

Performance Fee None 

 

 

 
The ongoing charges figure is capped at 0.60% until further notice. 
This figure may vary from year to year. The ongoing charges are 
taken from the income of the fund. It excludes performance fees, 
portfolio transaction costs, except entry/exit charges paid by the fund 
when buying or selling units in other collective investment schemes. 

A dilution adjustment may be made which may increase or decrease 
the price you receive when you buy or sell shares in the fund. 

For more information about charges, please see the Company’s 
prospectus which is available at www.waystone.com. 

 

 

Past performance 
 
 

 

WS Lightman European Fund 

 
 

 

 Past performance is not a guide to future performance. 

 The fund was launched in March 2019. 

 The share class was launched on 29 March 2019. 

 Past performance takes into account all charges and costs 

 Past performance is calculated in GBP 

Practical information 
 

 

WS Lightman 
Investment Funds 

This key investor  information document describes a fund within the  Company. The prospectus and periodic reports are 
prepared for the entire  company. 

Documents 

You can obtain further detailed information regarding the Fund and the Company's latest Value Assessment report, its 
Prospectus, latest annual reports and any subsequent half yearly reports free of charge from the Authorised Corporate 
Director by calling 0345 922 0044 or visiting www.waystone.com and also by request in writing to Waystone Management 
(UK) Limited, PO Box 389, Darlington, DL1 9UF. 

Details of Waystone Management (UK) Limited remuneration policy (including a description of how remuneration and benefits 
are calculated and the compostion of the remuneration committee) are available at www.waystone.com or by requesting a 
paper copy free of charge (see above for contact details). 

Prices of shares and 
further information 

You can check the latest prices by calling 0345 922 0044 or by visiting our website  www.waystone.com. 

Right to switch 
Subject to any restrictions on the eligibility of investors for a particular share class, a shareholder in one fund may be able 
atany time to switch all or some of his shares in one fund for shares in another fund in the company. Please see the 
prospectusfor full details. 

Fund Segregation 
The Company is an umbrella fund with segregated liability between funds. This means that the holdings of this fund are 
maintained separately under UK law from the holdings of other funds of the Company and your investment in this fund will 
not be affected by any claims against another fund of the Company. 

Depositary Northern Trust Investor Services Limited. 

Tax UK tax legislation may have an impact on your personal tax position. 

Liability 
Waystone Management (UK) Limited may be  held liable solely on the basis of any statement contained in this document  
that is misleading, inaccurate or inconsistent with the relevant parts of the  prospectus for the Company. 

This fund is authorised in the United Kingdom and regulated by the Financial Conduct Authority (FCA). Waystone Management (UK) Limited is 
authorised in the United Kingdom and regulated by the FCA.  

This key investor information is accurate as at 09/10/2023. 
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